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which the amount of the sums secured by this Mortgage immediately prior to tre Jdate of taking bears 1o the fair market value of
the Property immeadiately prior to the date of taking, with the balance of the proceads pard to Borronss _ .
If tte Property is abandoned by Borrower or if after notice by Lender to Borrower that the vondemnor offers to make an award
: or settle a elsim for damages, Borrower fails to respond to Lender within 30 days of ke date of such notive. Lender is suthorired to
. collect and apply the proceeds at Lender’s option either to restoration or repair of the Prop<riv or to the sums sacured by this
Mortgage.
[ Unless Lender and Borrower otherwise agree in wnting. any such application of jro-eiils to prineipal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or charge the amount of such installments.
10. Bortower Not Released. FExtension of the time for pavment or modification of arnortization of the sums secured by this
Mortgage granted by Lender to any successor in intercst of Barrower shall not eperate to relcaze. in any manner, the lability of tke
original Borrower and Borrower's successors in interest. Lender shall not be required to commenes groceedings against such successor

. or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Morlgage hy reason of any
} demand made Ly the original Borrower and Borrower's successors in interest.
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i 11. Fortbearance by Lender Nol_u Waiver. Any forbearance by Lender 10 excreizing any right or remedy hereunder. or other-
. wise afferded by applicable law. shail not be a waiver of or preclude the cxercize of any right or remedy betersd2r. Thi # rocurement
§

of insurance or the payment of taxes or other liens or tharges by Lender shall not Y+ a waiver of FLender’s right to accelerate the
i maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. Allremedics provided in this Mortgage are distinet and cumulative to anyv other right or remedy )
under this Mortgage ot afforded by law or equity, and may be exercised concurrently, independently or successively. .
13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and sgrcements herein contsined
<hall bind. and ke rights hereunder shall inure to. the respective suceessors and assigns of Linder and Borrowmer, subject to the
provisions of parsgraph 1T Lereof. ANl covenants and agreements of Borrower shall be joint ard several. The captions and headings
of the paragraphs of this Mortgage are for convenicnce only and are not to be used to interpret or define the provisions hereof.

) 14. Notice, Any rotice to Borrower provided for in this Mortgsge shall t< given by maling such notice by certified mail
. addreszed 1o Barrower at the Property Address stated below. except for any notice required under paragraph 1S Lereof to be given

to Barrower in the manner presenbed by applicable v, Any notice provided for o this Morteige shall be decmed to have heen
given to Borrower whken given in the manner designated herein

b 15, Uniform Merigage: Governing Law: Severability., This form of morteige combires uniform covenants for rational tse and
] non-uniform covenants with limited variations by jurisdiction 1o constitute a nmfearm =eunty instrument eovering real property.
: This Mortgzge <hall be gaverned by the law of the junislicnuan in which the Projarty ic lscated In the event that any provision or
: «lause of this Mortgage or the Note conflicts itk applicable law, such conflict shall ot afcct otker provisions of this Mortgsge or

_ tLe Note nhich can be given effest without the conflirting jrovicon. and to this ¢nd the jrovisions of the Mortgsge and the Note
' are declared to be severable.
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i 16. Borrower's Copy. Borrower shall be furnished o conformed copyv of thi= Mortgize at the time of execuiion or after
: tirordation Lereof.
17. Transfer of the Properly; Assumption. [If ali o7 any pant of the Pregeriy or an intercst. thercin is soW or transferred by

Borrower without Tender’s prior written conzent, excluding (a) the creation of 4 Lin or cnoumbrance sutordinate to this Mortgage.,

{b) the rreation of a purchise money security inferest for honschold appliance=. (e} a transfer by devize, descent or by operstion of

l.u_v vpen the death of a joint tenant or (4} the grant of any leasebald intere=t of three vears or less not coatainieg an option to

‘ pirchase. Lereder may. at Lenders option Jdeclare all the sions seenred by this Mortgag- to be immediately due and pavable. Lender
: <hall have waived such option to accelerate if. prior 1o the sa% or transfer. Iender and 1he g<rzon to whom the Property is to be
zold or transferred reach agreement in ~riting that the coedit of such person is <atisfactory 1o Lender snd that the interest pavable

) on the sums <coured by this Mortgige shall be at such rate as Jender shali regqnest. I Londer bas waived the option to accelerate
rrovided in this paragraph 17 and if Borrower's siccessor in interest has exeeited a written assumption agreement accepted in
writing by Fender, Lsndor shall releaze Barrower from all ohligations under this Mortgigs and the Note.

If Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acceleration in accordince with paragraph 14
Lerenf. Such natice shall provide a reriod of not Yss than 30 Jdavs frem the date the notice is mai'ed within which Botower may
: )

1ay the sums deehired due B Bortaner fails 10 pay ol sims prios o b ¢xpiration of vk penad. Lender may. without further
j r.otice of domand on Borrower. inveke any remedios permitted by parwgraph 1S Lereaf.

Nox-Uxirory Covexaxis. Borrawer and Lender further eovenant and agree as follows:

18. Acceletation;: Remedies. Except as providel in paragraph 17 Lereof. upon Borrowers breach of any
covenant or agreemient of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mongage. Lender prior to acecleration shall mail notice to Borrower as providal in paragraph 14 hereof
speciving: o1y the breach: 12+ the action requirest to enre sueh breach: €31 2 date. not les< than thidly davs from
the dare the notice is mailed 10 Borrower. by whiel suels breach st be enreld: and (41 that failure to cure such
brezeh on or bejore the date -peificd in the notice may re=ult in qeecleration of the sums secured by this Mort-
gage. aml ~ale of the Property. If thie breaeh is not enrad on or hefore the date specified in the notice. Lender at
i Lender’s option may deelare all of the sums secured by this Mortgage to be minediately due and pavable without
! further damand and iay foreclosc this Mortgage by judicial proceeding. Lender shall e entitled 1o colleet in such
procecling all expenses of foreelosnre. inehuding. but not lmitad to. reasonable attormey’s fees, anl ecosts of docu-
mientary evidenee, abstracts and title reports, ali of which shall be adiitional sums seenrel by this Mortgage.
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19. Borrower's Right to Reinstate.
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Nowwithetanding Lender’s aceeleration of the sums securad by this Mort-
gage, Borrower =hall have the right to have any proceadings begun by Leader to enforee this Mortgage discon-
tinued at any time prior to entry of a judgmient enforcing thi= Mortgage if: (a1 Borrower pavs Lender all sums ;
which woulit be then dite nnder thi~ Mortgage. the Note aned notes sceuring Future Advances, if any, had no :
aeecleration occurred: thy Borrower enires all breackes of any other covenant: or agreements of Borrower con-
tainad in this Mortgage: (ev Borrower pavs all rea<onable exper-es inenrred hy Lender in enforeing the covenants
ated agreements of Borrower containg! in this Mortgage and in enforeing Lenders remedics as provided in para-
graph 18 Lereof. including. but not limited to, reasonable attorney's fee=: and 01 Borrower takes sueh action as
Lender way reasenably require 10 assure that the licn of this Mortgage. Lender's interest in the Property and
Borrower’s obligation to pay the s~ ~coured by thi~ Mortgage shall continne unimpairedl. Upon sueh paviment

and cure by Borrower. this Mortgage andd the obligations scenred Lereby shall ranain in full foree aned effect as if
no acceleration had occurred.
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20. Assignment of Rents: Appointment of Receiver. A :ulditional scounty heronrelor, Borrowar hereby l . a

assigns 10 Lender the ronts of the Propenty. provided that Borrower <kall. prior to aeceleration under paragraph 18 s

hereof or abandonticnt of the Property. have the night o cclleet and retain sueh ronts as the v heconne Jdue and e

pavabhle. : : ‘ : i ?‘
i Upon aceeleration nnder paragraph 18 Lereof or abandenmant of th Propesty . Bender =hall be ontitlad to <1}

. Lave s reeaiver appointed by sceonrt to onter upon. taks posscton of and neroage the Proga iy and to collect the




